






Agreed to as of the date first set forth above: 

ONE ROOF COMMUNITY HOUSING 

By: __________ _ 
Name: 
Title: 

STATE OF 
---------

County of _______ _ 

) 
) ss. 

) 

The foregoing instrument was acknowledged before me this __ day of ___ 2026, by 
______ _  , the __________ of ONE ROOF COMMUNITY HOUSING, a 
Minnesota nonprofit corporation, on behalf of the corporation .. 

My Commission Expires: 

BRAE VIEW LLLP 
By: Brae View GP LLC 
Its: General Partner 

By: __________ _ 
Name: Jeff Corey 
Title: Executive Director 
One Roof Community Housing 
Its: Sole Member 

STATE OF 
---------

County of 
--------

) 
) ss. 

) 

Notary Public 

The foregoing instrument was acknowledged before me this __ day of ___ 2026, by Jeffrey 
L. Corey, the Executive Director of ONE ROOF COMMUNITY HOUSING, the sole member of Brae
View GP LLC, a Minnesota limited liability company, the general partner of BRAE VIEW LLLP, a
Minnesota limited liability limited partnership, on behalf of the limited liability company and the limited
liability limited partnership.

My Commission Expires: 

Notary Public 
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PROMISSORY NOTE 

us $3,132,143.00 Duluth, Minnesota 
2026 

_______ _, 

FOR VALUE RECEIVED, the undersigned ("Borrower") promises to pay One Roof Community Housing, 
a Minnesota non-profit corporation, 12 E. 4th Street, Duluth, MN 55805, the ("Note Holder"), or order, the 
principal sum of Three Million One Hundred Thirty-two Thousand One Hundred Forty-three and 00/lOOths 
Dollars ($3,132,143.00), with interest rate set at 1% below the Long-Term Applicable Federal Rate at the 
time of closing, due and payable in full on _ ___ _ 2042 (16 years). For the avoidance of doubt, no 
payments of principal or interest will be due until the maturity date of this promissory note, (the "Note"), 
except those provided for under Section 4.02(a)(v) and 4.02(b) of that certain First Amended and Restated 
Agreement of Limited Liability Limited Partnership of Brae View LLLP. 

This Note is secured by, among other things, a Mortgage dated the date hereof from Borrower, as mortgagor, 
to the Lender, as mortgagee (the "Mortgage") on property owner by Borrower (the "Project"). 

If suit is brought to collect this Note, the Note Holder shall be entitled to collect all reasonable costs and 
expenses of suit, including, but not limited to, reasonable attorney's fees. 

Borrower may prepay the principal amount outstanding in whole or in part. Any partial prepayment shall 
be applied against the principal amount outstanding and shall not postpone the due date of the Note, unless the 
Note Holder shall otherwise agree in writing. 

Presentment, notice of dishonor, and protest are hereby waived by all makers, sureties, guarantors and 
endorsers hereof. 

Any notice to Borrower provided for in this Note shall be given by mailing such notice by certified mail 
addressed to Borrower at the address stated below, or to such other address as Borrower may designate by 
notice to the Note holder. Any notice to the Note Holder shall be given by mailing such notice by certified 
mail, return receipt requested, to the Note Holder at the address stated in the first paragraph of this Note, or 
at such other address as may have been designated by notice to Borrower. 

Any notice to Borrower shall also be provided to MHEG Fund 61, LP, ("MHEG"), its successors and/or 
assigns, at c/o Midwest Housing Assistance Corporation, 515 N. 162nd Avenue, Suite 202, Omaha, NE 68118, 
(hereinafter "Investor Limited Partner"), or to such other address as Investor Limited Partner may designate 
by notice to the Note Holder, in the same manner and fashion as above described. It is understood and 
agreed that Investor Limited Partner is accorded the same rights as Borrower with respect to cure of any 
default hereunder, as accorded by Minnesota law with respect to real estate mortgage secured notes. 

In the event of the default hereunder, Note Holder's sole remedy shall be to foreclose on Project. In 
addition, the Note Holder shall not foreclose on the Mortgage securing this Note without the prior written 
approval of the Minnesota Housing Finance Agency ("MHFA") if there is a mortgage held by MHFA on the 
Project. 

Note Holder acknowledges that this Note is subject to the terms of a Master Subordination Agreement and 
Estoppel Certificate of even date herewith by and among the Borrower, Note Holder and MHF A (the 
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"Master Subordination Agreement). No payments may be made under this Note so long as any of the loans 
senior to the Mortgage securing this Note under the Master Subordination Agreement remain outstanding. 

This Note shall not be sold, transferred, assigned or pledged without the prior written consent of MHF A. 

This Note shall not be amended without the prior written consent of MHF A or any successor holder of the 
MHF A mortgage on the Project. 

This Note shall be governed by and construed in accordance with the laws of the State of Minnesota. 

None of Borrower, or any director, officer, manager, member, partner, shareholder, trustee, trust 
beneficiary, or employee of Borrower, shall have personal liability under this Note, or the Mortgage which 
secures it, for the repayment of its indebtedness or for the performance of any other obligations of Borrower 
under this Note or the Mortgage which it secures, and Note Holder's only recourse for the satisfaction of its 
indebtedness and the performance of such obligations shall be Note Holder's exercise of its rights and 
remedies under this Note and the Mortgage. 

Notwithstanding anything to the contrary set forth herein, so long as Investor Limited Partner owns an 
interest in the Borrower or the Mortgage to MHF A is outstanding, Note Holder, for itself and its successors 
and assigns, covenants and agrees that it will not take any action with respect to this Note by way of 
enforcement to include collection efforts, amendment, or foreclosure without the written consent of MHF A 
so long as there is a mortgage held by MHFA on the Project. 

Address of Borrower: 

Brae View LLLP 
c/o One Roof Community Housing 
12 E. 4th Street 
Duluth, MN 55805 
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BRAE VIEW LLLP 

By: BRAE VIEW GP LLC, 
Its General Partner 

By: ______________ _ 

2 

Jeff Corey 
Executive Director of 
One Roof Community Housing 
Its Sole Member 

(Execute Original Only) 





MORTGAGE 

MORTGAGE REGISTRATION TAX DUE HEREON: $7,203.93 

THIS INDENTURE, made 2026, between BRAE VIEW LLLP, a Minnesota 
-----� 

limited liability limited partnership, Mortgagor, and ONE ROOF COMMUNITY HOUSING, a Minnesota 

non-profit corporation, Mortgagee, 

WITNESSETH, That Mortgagor, in consideration of the sum of THREE MILLION ONE 

HUNDRED THIRTY-TWO THOUSAND ONE HUNDRED FORTY-THREE AND 00/lO0ths DOLLARS 

($3,132,143.00), to Mortgagor in hand paid by Mortgagee, the receipt whereof is hereby acknowledged, does 

hereby convey unto Mortgagee, forever, real property in St. Louis County, Minnesota, described as follows: 

-See Attached Exhibit A-

together with all hereditaments and appurtenances belonging thereto (the Property, a/k/a the Project). 

TO HA VE AND TO HOLD THE SAME, to Mortgagee forever. Mortgagor covenants with 
Mortgagee as follows: That Mortgagor is lawfully seized of the Property and has good right to convey the 
same; that the Property is free from all encumbrances, except as follows: 
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Mortgage in favor of Minnesota Housing Finance Agency ("MHF A") through its 
Bridge Loan Program, to which this mortgage is expressly subordinated, in the 
amount of $8,020,000.00, recorded in the office of the St. Louis County 
Registrar of Titles on-----� 2026, as Document No. __ _ 

Mortgage in favor of MHF A, through its Housing Infrastructure Program, to 
which this mortgage is expressly subordinated, in the amount of $13,320,000 







The terms of this Mortgage shall run with the Property and bind the parties hereto and their 
successors in interest. 

STATE OF MINNESOTA ) 
) ss. 

COUNTY OF ST. LOUIS ) 

MORTGAGOR 

BRAE VIEW LLLP 
By: BRAE VIEW GP LLC, 

Its General Partner 

By: ___________ ___ _ 
Jeff Corey 
Executive Director of 
One Roof Community Housing 
Its Sole Member 

The foregoing instrument was acknowledged before me this __ day of ___ __, 2026, by 
Jeffrey L. Corey, Executive Director of One Roof Community Housing, the sole member of Brae View GP 
LLC, a Minnesota limited liability company, the General Partner of Brae View LLLP, a Minnesota limited 
liability limited partnership, on behalf of the limited liability company and the limited liability limited 
partnership. 
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SIGNATURE OF PERSON TAKING ACKNOWLEDGMENT 

4 

NOT ARIAL ST AMP OR SEAL (OR OTHER TITLE OR 
RANK) 






